AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Bur. of Consumer Financial Protection

(3) Accomplished by the attorney in com-
pliance with all applicable laws, rules, eth-
ics, and standards.

(b) S.A.F.E. Act-compliant licensing not re-
quired. A licensed attorney performing ac-
tivities that come within the definition of a
loan originator is not required to be licensed,
provided that such activities are:

(1) Considered by the state’s court of last
resort (or other state governing body respon-
sible for regulating the practice of law) to be
part of the authorized practice of law within
the state;

(2) Carried out within an attorney-client
relationship; and

(3) Accomplished by the attorney in com-
pliance with all applicable laws, rules, eth-
ics, and standards.

PART 1009—DISCLOSURE REQUIRE-
MENTS FOR DEPOSITORY INSTITU-
TIONS LACKING FEDERAL DE-
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§1009.1 Scope.

This part, known as Regulation I, is
issued by the Bureau of Consumer Fi-
nancial Protection. This part applies to
all depository institutions lacking Fed-
eral deposit insurance. It requires the
disclosure of certain insurance-related
information in periodic statements, ac-
count records, locations where deposits
are normally received, and advertising.
This part also requires such depository
institutions to obtain a written ac-
knowledgment from depositors regard-
ing the institution’s lack of Federal de-
posit insurance.

§1009.2 Definitions.

For purposes of this part:

Depository institution means any bank
or savings association as defined under
12 U.S.C. 1813, or any credit union orga-

§1009.4

nized and operated according to the
laws of any state, the District of Co-
lumbia, the several territories and pos-
sessions of the United States, the Pan-
ama Canal Zone, or the Commonwealth
of Puerto Rico, which laws provide for
the organization of credit unions simi-
lar in principle and objectives to Fed-
eral credit unions.

Lacking Federal deposit insurance
means the depository institution is
neither an insured depository institu-
tion as defined in 12 U.S.C. 1813(c)(2),
nor an insured credit union as defined
in section 101 of the Federal Credit
Union Act, 12 U.S.C. 1752.

Standard maximum deposit insurance
amount means the maximum amount of
deposit insurance as determined under
section 11(a)(1) of the Federal Deposit
Insurance Act (12 U.S.C. 1821(a)(1)).

§1009.3 Disclosures in periodic state-
ments and account records.

Depository institutions lacking Fed-
eral deposit insurance must include a
notice disclosing clearly and conspicu-
ously that the institution is not feder-
ally insured, and that if the institution
fails, the Federal Government does not
guarantee that depositors will get back
their money, in all periodic statements
of account, on each signature card, and
on each passbook, certificate of de-
posit, or share certificate. For exam-
ple, a notice would comply with the re-
quirement if it conspicuously stated:
“[Institution’s name] is not federally
insured. If it fails, the Federal Govern-
ment does not guarantee that you will
get your money back.”” The disclosures
required by this section must be clear
and conspicuous and presented in a
simple and easy to understand format,
type size, and manner.

§1009.4 Disclosures in advertising and
on the premises.

(a) Required disclosures. Each deposi-
tory institution lacking Federal de-
posit insurance must include a clear
and conspicuous notice disclosing that
the institution is not federally insured:

(1) At each station or window where
deposits are normally received, its
principal place of business and all its
branches where it accepts deposits or
opens accounts (excluding automated
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